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TAGS: EGEN EG 

SUBJECT: MESSAGE TO FEDERAL RESERVE BOARD CHARMAN 
ARTHUR F. BURNS 

REF STATE 258858 

PLEASE PASS FOLLOWING FROM AMBASSADOR TO CHAIRMAIN 
ARTHUR F. BURNS OF FEDERAL RESERVE BOARD: QUOTE THANK 
YOU FOR YOUR THOUGHTFUL LETTER. I GREATLY APPRECIATE THE 
BOARD'S ACTION IN APPROVING THE APPLICATIONS OF THE SEVERAL 
AMERICAN BANKS DESIROUS OF OPERATING IN EGYPT AND YOUR 
PERSONAL INTEREST IN THIS MATTER. THIS ACTION IS A 
SIGNIFICANT CONTRIBUTION TO THE FURTHERANCE OF US POLICY 
TOWARD EGYPT AND COMES AT A PARTICULARLY TIMELY MOMENT. 
PLEASE CONVEY MY DEEP APPRECIATION TO THE OTHER MEMBERS 
OF THE FEDERAL RESERVE BOARD. HERMANN FREDERICK EILTS, 
AMERICAN AMGASSADOR, CAIRO. UNQUOTE. 

EILTS 
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